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^.3tr. i2oi(3i)-1.0 Tiw jrt?i ti^tncT "OTtol" % 
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- 452001 ■# fejcT t I illcl^fcl (flftirqH) 3lftlf^, 1956 (1^# 
f?i% tRUci “jRifer ^ ^ PiRii) ^ 3T«ft?r 5^ PlJ i 4)<}y(ui 3tk 


.0 ara^r cn^ 15 2005 ^ filer srt, 3tk 

3mW^l<JHUI JRiM ^ tlRT 4^ ^ OT-ORT (1) ^ 

3i^;?irc jrfcnjJrT sil'i ^ (?^ q^gic^ ■»iijift«il’ # 
1^1^ ^ g|^*i)<4H ^ I »toM % 3iq% 25 Ilf 2005 ^ 

3jk 3HR^fqftaRDi) 2005 ^ sdtf tR 1li^ as^ §e git % 
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aqwqg 


iTKt ^ Tirotar a#c a t qwfl»<>i| ) 2005 


1. ^sfrtgi ^ 


1.1 irezT gcrei^ ( Pij i 4I<mui 3lk aqy^M’SdHui) 2005 

(?^ f^iRgicj aragi ^3i)W ^ srr^J^i 

1.2 q? ^ Mfd^jPi 'Hftgi (f^^raiR) aiftjfSfqii, 1956 (f^f^gggicT'jRifer 
% ^ if PlRtc) ^ ORT 4?I ^ Sg-ORT (4) ^ STt&g jraSRR ’R JRR^ 

Ml 


1.3 TOT >ii?i ii<Kitiai gggicT ^ ^ if PifStc) ^ 

5Rito ^ QRT 4gi ^ 31^ Mtesf ^ gracT flR^ jifci^ alkftfwi ^ 
(5^5^q?gRT“MM*^^if1i|fife)5Rf3lRR^^5nif: 


^Jer fe ^ ^ ^ ir fMasRPT 3?r ^ if 

W1? 311^ ^ 3 1 ^ ' < ()j | <jffat1 f^ jniht I 
2. nR41|t<l8 

if, Jiq qq5 w % SRJcjT oMia ^ w, • 

2.1 cirCf^ arfiM t, off ^ ^ ITO 31^^ 

# M, eft JRffer tJRT 4^ ^ OT-tlRT (7) ^ 3reSk STM ^ STORR ^ 
fn#!5^3»?Rf^lRrIR^^g^M I 

2.2 “gn# qt^ % tot gt^r ’Wfa (jtw^ji i^tii^s m Pi^!<i<t» dtl sifiM 11 


2.3 sM ^?ffar WH^jI" (Mtelf) % oqftdifi ®r 3 lp|j|fild WT arf^CtcT t, 
ftR# asRgR gsr ^ ;i?jH "gif^ 'OTpT'. ifssr • 11, 201, 

OT.^t.cq.iBqi^, ^ - 452001 if ftsicT t sik 3l ftrfclHI l/IOI/B^/88 
22/12/88 SRT sfk ^ 3itJkr jRifIsr ^ aiSk ea ^tfji elk ^ 
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% TTFUcront^ <<Mdi h 

i^M m. ^ ^ ®RgR # -HfiWflr a>r 

35^ ZIT 95^ ^ Jl^ftoR ^ ^ 3 ^ 3T5?l^ 

■ gstpft 13i1 < un'ftuflf g5r srRgdf ^ ^ %e i 










2.7 ^ 


2.8 ?ZI 


qncii ^ I 

ft® wW % ®r scnH asMcr 13ik msriM h tTm 

ngft^ ('tdid? cid I cT 3ik3?-gaicT) ftpm, 1992 ^ 31^ zfoR5^ I 

^ FPfrirfM 3ik 3iqft*nftcf »iko1>u ylci^ld 3ik fcrf^ipi 
ifbftzw, 1992, ftr^ram SiftiPlZJM, 1996, il'tiidSf, 3^ 1956, 

[tiftzRt ^ 31^ 3^ ftzpft 3ik ftftizmt, ^ Pi^ih'i, sw- 

if 3ik ftftrarft if tiftinftcT 9i«^ 3ik qzff ^ ggt 3r?f ^ sif prt: 


Tfeg^-nBi HliJ i iJ t ftiTTiS 3iT.ftftr7# 3i1 J if jjX f^y fjya f \ 

WI V V I M VII Vi II—1*11^11—I* |wi-» ^ 


HfeyiglPuHH 

r, oftiT Euqtei^ ^ ^ ^ SRT qftcif^ fw 5nu, jTc^t ®,ir 
^ %E 1/- W JR^ ^ 3H35cT ^ 10,000 ’JJ’tcT: ■?WT5fT 
^ 3lftlSIZI3^, qfe35a5q3t ^ftlWI^JRlt3R "HW yi)?i ■wil* 

for raftljs" ® 313 3iR 3113313 3 35q31 3lftlf3zi3, 1956 ^ tIRl 12 ® 

r^ra^gRi3ft#f3cn 


4. 311#^ 


T ^ftni33 ^ cir3zi ^ OTftlRl^ ^ 31l3f 3l# 3 33 3I3RT 33lft^ 

ftel^BcT 35 333 31^t^ 3 3213 35 33 3 3lf3cr f, ?3 3l3 

135 35 R 3 35 53313 ^ 1311 # ^ fR 333135 Ba 5 - 3 t 2 nf % 3 lte 


3ti 351333, ftzRI cn#g % #, WJ-WJ IR51^ 

^5 35 333tit 35 31^[Z1R 13531 o1T33T, 


333- 


4.2 









4.2.1 oUIMiR* ^15^ ®r SlfclPlftjttJ ?Fn# ^ # fcT ^ BSP-'^hs^' % 
3lk^f5!t?r^ ^ Pi<iftd ^<51 ^ oir ^nsrf^ srt 

wr-^?m ^ oTitr, 3ik 

4.2JI ygT fe# # ^ %g^5rr^, Pi^ij i cb ^ i 

4.3 ^ 4.2 ^ aidRid fM 5icr |e ift, injiM ?n# M ^ 



KH'StU'H^iJc'i % l^nm ^ cn^ ^ ui 3 ^ 

qitiiR<yIci, (3?r^3s^%f^m1oF#rf?T^^%^3%3ij5k|feg5f^ra€ 
^ ji^ 3tte2T fejT #) ?). 1 /-SToSt® % arfer ^ % 


5.2 y^HlK-tilyc! rf'Jxl!'' 'wgw’t nr vnijf5i?ftifri4ff aan f^griri ’ 

g^iTT. 5.1 ^ 17217 ^1^25 ncp • 

17 ? ijii'ftGifif sro ftciflw % jff^ % 3719557 ^ 

1 ?^ cT^STOlfilcI ■Wdl 5ni>iI71 

5.3 iss^ai^woi # OT'SlU’fi^ii'ci ^[17^ % jif^ 3rf^rai7 357 3inm, 

3ik jn?ira, ftifiR 3lk atraw sFicn w sm^, jreira, fi p f iR 177 ai«adH ^ 

^ 17^ 1TR7 aii)<ii I 





Ltt;i!imiMtfiaESiilL;ict;KiEg<ifciEaHHfnaKar.aitt.giER»;iitiEairiiimfi[ii 






?1T ^ a'i'd'tui #, f5ra?T dl^iM % ^ : 
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rART U-SEC, J(n 


m 
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Snfew, d)K(dlT, 

a l c i' ^ji i, 3iftra5Riapi# 3?^ sfiftraR '«I«ilcin f, ^ififcrai, 
l^l^ifiRpR, ig^, ai'^siia, SH^al^rar, 3ik ehjciib (toFFf, 

^md<i T, ^ 3frtff=T Hi'iidwi'cr ^ ^ OTiteif ^ 

IT dfaldd #), ^ IIT % Mbd in % ^ ^ 

5JI%B^l4tel^?®SR1^5ni^,i^t ’{^^«^^c1cT ? ofr 

ir sra snf^ # sragr ^ ^ 


tjifcr f, ^ ^ oi w^T stK^ oii<4Ji 

jt ^ if ^ oTT^Nt sttr ^ ^ ofT^Nt, sttr 

#^3^^3Rftra5iT. 

cSlci) 231 I 






^ ^ grtZIcTTB 3ft^ 

sjksifegg^oiT^^r 


Sriraik^ 




BcT, OTltell ^ ^SIR 3ik jPIF ^r, ^ 'didSBTt, 9^1^ Slk 3RI 
it nsraiT otTitTn, 3ik srt sito ^ jit^ sSk ^ jjI^ ?a5SR ^ 


m 

m 

I 




tilBKiCrii 


€!<KIT t, sftr G^rftc^T^HcT ^ ^%cTO 3^ 

1 3rr'?i^3ik3^’na5rtgif ^srr^T^ i 

?Jir UT ^ fecimj ^nit ^iRrait, as^gr^ift, stk^nfcnf?^ 




Wl 

irnSk^ ^ ^ strft crar aili t^ ^ ^ ^ 

® ^xRIB 3lk mRmoI SRI J^iciRd UT ladl^ ^ '^llci, 

4iri^ it aiRdcd if ^ ^ 3ik ^ sro jir& IB 3ikiM 

^TR^oIT^fir I 


^ ^ ^afejd in 5rrft oTiimt 


^ t>)ittl l l t B*I>TtB ' fl | ^ ■?5TFT 3ik oBT? it 3^ klttPlf 3ik ?Rjf 'IT 
^cPkiktg^onitir^#t^roci?nft^^5t^'i?^ tadiiH sit i 


iieg^t;-mii 


I 

ii 


l^^ll 


?if ^ ?n# ift€ in BnqtB^ ^ Tre^iif ^ Tntim krasiii ?ro niRcr Ti# 

3|It fe it ^Tit gatt. ow dnife uH’ilB'ti jnci ^ ?n# ^ m i;^q\tii\qtt ^ 

Rrajur, nsnfeifci, firr anidRd tn Ri'aRd ^ # on^, un^tud^Bci 






LHFrn—^grog3(ii)3 


^ : «T?T1WI 


^ ^er # i«Rflcq if ^ 3ik ^ ?n# ^ ^ ^ 

■'frraRui 1%ara, 

8 . 

8.1 bLirqiRcb'«d'W^rmma5^^i^zr?i^^ia^ 

8.2 q'liJxtjl'taj otimiR* ^ ^ ^ I 

9 . gti q i Rg 3 l l^<»K 

9.1 ^15^, ait Rra^r Ol'Jl'a % '^(Jdcif fer ^ ScITcT ^ ^ it ' <fjR^(jx1 t, 

Rtoct cnft^ ^ oymiR* sr orttiTi i 

9.2 ^51W, ait RracT ai^to ^ '^tJqof fer cljf ScTIcT ^ ^ # ^tfoR^t^ ^ f, 

fwr ai'O'ta % 3 JIRT ^ sft^ ITIJlf^ ScTTcT 3ik S^-SPncr) fclpRiq , 1992 
% 3 rt}t^^^ 3 ?ncT^^^r ^on^tRSTMRgj^is^irsRantlRiT I 

9.3 RrIcT <nfRl % Wtlld, sqmiR* ^ gf^ ^ >a ^ g i (jt 

'«fiqfcifl®^fefT oTT^ ciF OTilfiii'dlci ^Rraifr, 3ik RPi<j4t 

^qgTTRRf^cca^^CTsif gsrawwigRgg^t s i R l ^f^qi qjpffwmRrtiPTcncrr 
11 

9.4 oqpqiRct) ^ ^ it fMt oqfer ^ jratoR 

^ %(?, Mqt'<iai, ■Rr^t^, #?r stife ^ RrtJHt ^ srjw cai^ irpraif asr 

oRqi 5?1 oqicn Ski oqiniRq^ 3)ftjg5R ^ 31^ ^ fucT air tqtlR trc 

Ps 

TqHl • 

qtg ^T? simiRai foRT^ qRaw ^ ^ it aqiqiR^ gjftiWT 3rf^ 

# §5 cfk iR 3jf^ ajf 35^ ^ fcTO ftRiw tiHa^ air 3fig?Ror fejT oJT 

xiirni I 


9.5 apiMiR* 3 raift iR^^jcrr aEir sr^nfor uir<^i!^|uci 
OT-RRrqt 3 il< laPiijHf if ftPrRiii -^itci ^ an <ri)j|i i 


9.6 ajiqiR<t) 3 rftia 5 iT% 3 roRT^cn^?iTftfcrairRiiK f^ Rm, arrmR^irrawf 

^ qm aiftraiiT 3jk ^: 
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12.2 GinSta^fBcT ??T ?#T ^ Strteft gfr flTftWi# ^1T 'ft ^ 

^ sntR 3ik w 3i^i6s, fWff, str-flfM gik f^Pi<j*jj' ^r 

oE^I 


12.3 cR wr um 3jk •fewt, sq'-fM^ a#? 

^ ar^dK Pi^jd ?n^ ^ q??ncT ^ratfijwtejr ^ ■?i^, ti^ 

^ 1^ 5)1^ ^ ^«R ^ 3<mi ^ 3RT7Rr SI ir I 

13. ^ ^WRfteR 3fr< PlMAR ^Icgif gr 3RTtPr 

13.1 g*i 4)ijti| ijci, cn^o ^ ^ g'?? ^ iffar, «njrf^ ^ a^Hlgn % 
3i?zi^, ’di^l!^^ltJ^ ipr ^ dxioqi aftTp?# g^ '^i^ns^htw f^nw, jRif^ ^ 
3?^ JiRidiiiiki, ^r sigftg g^ i 

13.2 ^^g®^WR^1ags^F%gxfaT3^k^^13.1 ^fgggftRiiw^a^^ 

^ gn^, gg g® wftug^ if aimR ^ ^ if ^iingfrqg attrf^mgR ?3c^ 
gcfgR ifgg^teg^ OT g^rr jr^pri ^rogfren ajk ftggR gg srg gr Mf 
3isg ^ if giraff^giT feg gnifgr jfr gTR¥f ^ aratnf^ cfi^l 


14. aiiRdgi afkaiKftifcigl gragriNi 


gRT 4gr (3) ^ gqgeit ^ jrfci^ ^ iff gig g^ ^gii 
14.2 >95 14.1 ^ gggtif ^ agggxn wc ulci^ jimg 51^ ftgi, Ggqfgg^ 

Til 11^1 . .. X ..A n-i I r> I I \ . >1 ^ V _ ft .\. ft ft \ 

c*i'iic\iv MJi 01MXC1HI jii\ jiKiamMi, -KWH gi jraRig ®r dRI<9 fg 

^^^g^^357 ^3fd)H $>^<1313idRa gi 3nf^g?if ^gggg^affigiff gi^ifSf 
ag f^q) ^ gj«Ti ^ 3iNi*ii ^ aif^ci gtiRogf ^ jd-igcff sstff ^ oggg ^ 3ngiff 
ggjr^f^n^^srwH ^gi^^gffiigigig^5ifijp^^3;?fffejg5(% 
gi -icfo) gcrtirfoi ^ djRgiK Mdicl'il ^ fiig fiwj) jrafSR g^ g^ I 

15. 5^^g#Tgft 3P]mgH i 

15.1 ggqf^ aik OTSfegfcpr gift ggiff qr fg % gq^ ^ ai^qicRi 

■(iPiRaa ^if3jkfg^^^3q^^jrffi^g5ff iffgig-g^^ff 1 


15.2 15.1 if gqgtff ^ wmaxii q^ Alfciijci smig 51 ^ Hri, ggijfgg^ alk 
EspStEg^ ^ 4 . 2 , 9 . 3 , 9.4. 9 . 5 , 9 . 6 , 10 . 2 , 10.3 3ik 14 ^ gqgJif ^ 

arstncRifg^^^i 

AS'CS' ^r/o£-'Z 
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3tk OTtelfGcr, 'ijaiitoRi, cf) 3qt«fr ^ st^michi ^ 

f^Mft%^fg^3fr^TlJrfM5rowr-wrqT3^^rf^aH^ 51^ i 

rv V rs 

^ ^ ^ »wIPcid ^ Tf gjfe^ ^ t, fit 

?n5if^, fn ci!%?ifGcr, zraife#, 3i^a ^ 


**4rA*M 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIRCATION 

Mumbai, the 29th August, 2005 

SECURITIES AND EXCHANGE BOARD OF INDIA. MUMBAI 
Section 4B(6) read with Section 4B(7) of the Securities Contracts (Regulation) Act, 1956 in 
’ the Madhya Pradesh Stock Exchange (Corporatisation and Demutualisation) Scheme, 

201 (E).—1.0 The Madhya Pradesh Stock Exchange (hereinafter referred to 
the 'MPSE), is an Association of Persons and a recognised slock 
change having its principal place of business at "Palika Plaza" Phase -il, 

1, ll"^ floor, M. T. H. Compund, Indore - 452 001. It is required to be 
rporatised and demutualised in accordance with the provisions of the 
icurities (Contracts (Regulation) Act, 1956 (hereinafter referred to as ‘the 
:RA'). 

le MPSE, vide Its email dated February 15, 2005, submitted a scheme for 
corporatisation and demutualisation for approval to the Securities and 
^change Board of India (hereinafter referred to as the 'SEBI') in terms of 
b-section (1) of section 4B of the SCRA. SEBI vide its letter dated May 
, 2005 advised MPSE to submit a revised scheme taking into account 
3 se provisions of the BSE (Corporatisation and Demutualisation) Scheme, 

05, which may be applicable and relevant to MPSE. 

lereafter, MPSE, vide its letter dated June 24, 2005, submitted a revised 
jheme for its corporatisation and demutuaiisation. SEBI made enquiries 
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and obtained information from MPSE through a meeting on July 22, 2005. 
Based on the discussions during the said meeting, MPSE desired to submit 
a further revised scheme. 

4.0 Accordingly, MPSE, vide its letter dated July 27, 2005, submitted a further 
revised Scheme for its corporatisation and demutualisation (hereinafler 
referred to as the ’Scheme’) for approval to SEBI in accordance with the 
provisions of the SCRA. 


5.0 The Scheme, inter alia, provides for succession of MPSE, being an 
Association of Persons, by a company limited by shares to be incorporated 
under the Companies Act, 1956 under the name and style of the ’Madhya 
Pradesh Stock Exchange Limited’ for the purpose of assisting, regulating or 
controlling the business of buying, selling or dealing in securities as 
recognized stock exchange, the segregation of ownership and management 
from the trading rights of the members, restriction on voting rights of 
shareholders who erA alsn traHinn mfimhftrs cnmnositlon nf the Govemina 


Board etc. In accordance with the provisions of Section 4B(6) of the SGRA, 


utilisation of assets and reserves and other matters required for the purpose 
of and in connection with the corporatisation and demutualisation of MPSE. 


6.0 SEBI, having considered the Scheme and on being satisfied that it would be 


III ills, «i iw MWVi 


e and also in the public interest, hereby approves 
the Scheme with minor modifications. The approved Scheme is enclosed as 
Annexure - A. 


7.0 MPSE shall ensure compliance with the Scheme within the time as specified 
in the Scheme and shall not do anything contrary to the provisions of 
Scheme and submit compliance report to SEBI in the manner as may be 
specified by SEBI. 

8.0 SEBI reserves the right to amend, alter or modify the Scheme in the interest 
of the trade and the public interest and in furtherance of the objectives of the 
demutualisation of the stock exchange. 
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Scheme shall come into effect on the day of its publication in the 


ial Gazette. 


[R No. SEBI/MRD/48111/2005] 


M. DAMODAF5AN, Chairman 

ANNBCimE-A 

»ESH STOCK EXCHANGE (CORPORATISATION AND DEMUTUALISATION) SCHEME, 

2005 


d Commencement 

heme shall be called the Madhya Pradesh Stock Exchange (Corporatisation and 
alisation) Scheme. 2005 (hereinafter referred to as “this Scheme"), 
heme shall have effect on Its publication under sub-section (4) of Section 4B of 
urities Contracts (Regulatitxi) Act, 1956 (hereinafter referred to as “SCRA”). 
i Pradesh Stock Exchange (hereinafter referred to as “MPSE") shall be 
tised and d^utualised In accordance with this Scheme on and from the 
ed date as may be notified by the Securities and Exchange Board of India 
ifter referred to as “SEBI”) In respect of MPSE under Section 4A of the SCRA: 
d that the activities specified in the respective clauses of this Scheme shall be 
anted as per the time schedule specified in those clauses. 


>cheme, unless the context otherwise requires, - 

late” means the date, as may be determined by the Governing Board of MPSE, 
hall not be later than 3 months from the date of publication of the Order under 
;tlon (7) of Section 4B of the SCRA. 

ning Board” means the Board of Directors of Madhya Pradesh Stock Exchange 


^a Pradesh Stock Exchange” (MPS^) tneans an unincorporated association of 
} having its principal place of business at “Palika Plaza”’ Phase -II, 201, lind floor, 
Compound, Indore - 452 001 and recognized as Stock Exchange under the 
}y and under notification No. 1/101/SE/88 dated 22/12/88. 

Pradesh Stock Exchange Limited” (MPSEL) means the company 
rated in pursuance of clause 3 of this Scheme for the purpose of assisting, 
ng or controlling the business of buying, selling or dealing in securities as a 
zed stock exchange and to succeed MPSE. 

ler*’ means a person who is a member of MPSE as per the register of members 
tajned by it. 

holder” means a person who holds any equity share(s) of MPSEL. 
ig Member” means a stock broker of MPSEL and registered with SEBI as such 
he SEBI (Stock Brokers and Sub-Brokers) Regulations 1992. 
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if Shares of MPSEL 

SEL (nay at any time list its securities on any recognised stock exchange. 



r to MPSEL 

t to this Scheme, on and from the Due Date: 

5 , properties, undertakings, business, books, records, registers, funds, reserves, 
eluding intangible rights, powers, authorities, interest, privileges, exemptions, 
ons, li^nses, registrations and recognitions (including, in particular, the 
on of MPSE as a recognized stock exchange under the SCRA) of or belonging to 
i possession or control of MPSE or to which MPSE may be entitled, including 
3 ld by any trustee in bust for MPSE or for the Members or for the objects and 
s of MPSE, and including those vested in or held by any committee of MPSE, 
ind transferred to and shall vest in and shall be in the possession or control of 
II become the entitlement of MPSEL, and MPSEL shall have the same right, title 
Brest therein or thereto as MPSE and such trustees or committees had 
)tely prior to the Due Date. 

jations and liabilities of MPSE shall stand transferred to and shall become 
)ns and liabilities of MPSEL, 

shall, in place and stead of MPSE, become a party to, and shall be bound by and 
to, all contracts, agreements and other instruments to which MPSE is a party or 
K k4Dcc Is bound or to which MPSE is entitled, and the same may be enforced 
fid upon by or against MPSFL ancordingly. 

;es, actions, claims and proceedings of, by or against MPSE shall not abate and 
i deemed to be made, instituted or continued by or against MPSEL in place and 
f MPSE. 

iployees of MPSE shall become the employees of MPSEL in place and stead of 
an the same terms and conditions as existing immediately prior to the Due Date. 

; and Girculars issued and acts done by the Governing Board of MPSE shall, 

unless and until such notices and circulars are modified or rescinded by the Governing 
Board, continue to subsist in relation to MPSEL and shall be deemed to have been 

issued and done by the Governing Board. 

resolutions passed and acts done by the Governing Board of MPSE or general body 
nbers of MPSE shall, unless and until modified or rescinded by the Governing 
or General Body of shareholders of MPSEL, as foe case may be, continue to 
t In relation to MPSEL and shall be deemed to have been passed and done by foe 
ling Board or General Body of shareholders of MPSEL, as the case may be. 

tualisation 

A Trading Member may or may not be a Shareholder. 

A ShEfeholder may or may not be a Trading Member. 
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9. Trading Rights 

9.1 A Member, who Is registered as a stock- broker on the day preceding the Due Date shall 
become a Trading Member on the Due Date. 

9.2 A Member who is not registered as a stock broker on the day preceding the Due Date 
shall become a trading Member on being registered as a stock broker under the $EBI 
(Stock Brokers and Sub-Brokers) Regulations, 1992 within 3 months from the Due Date. 

9.3 After the Due Date, a person desirous of becoming a Trading Member shall be admitted If 
he compiles with requirements and brings in specified fees and deposits as specified in 
the Rules, Bye-Laws and Regulations of MPSEL. 

9.4 MPSEL shall, for the purpose of admitting any person as a Trading Member, follow 
uniform standards In terms of capital adequacy, deposits, fees etc. irrespective of mode 
of acquisition of trading right by that person: 

Provided that different standards may be followed for admission of a person as a trading 
Member who has acquired Trading Right by way of transmission. 

9.5 A Trading Member may surrender his membership to MPSEL In the manner specified in 
the Rules, Bye-Laws and Regulations of MPSEL. 

9.6 Irrespective of the date or mode of acquisition of trading right, the Trading Members shall 
have uniform rights and privileges: 

Provided that MPSEL may, with the prior approval of SEBI, grant additional privileges to ; 
those Trading Members who were Members on the day preceding the Due Date, 

® Members on the Due Dete shell continue to heve the seme rights end privileges 

In respect of their clients and c-onstituents and other members arising out of or under any 
act, oJTiission or contract or law, notification, order, direction etc. as had accrued to them 
while being Members on or before the Due Date. 

9.8 Trading Members shall be bound by all obligations and ilabillties towards their clients and 
constituents, SEBI, MPSE and other authorities.or other persons arising out of or under 
any act, omission or contract or law, notification, order, direction etc. while being 
Members on or before the Due Date. 

10. Shareholding Rights 

10.1 MPSEL shall ensure that atieast 51% of its equity shares are held by public other than 
shareholders having trading rights in the manner and within the period prescribed in sub¬ 
section (8) of Section 4B of the SCRA. 

10.2 On and from the Appointed Date, MPSEL shall ensure that public other than 
shareholders having trading rights continuously hold at least 51% of equity shares. 

10.3 On and from Due Date, no Shareholder, who Is a Trading Member, shall have voting 
rights (taken together with voting rights held by him and by persons acting In concert with 
him) exceeding 5% of the voting rights in MPSEL. 

11. Dissolution <rf MPSE 

On and from the Due Date, MPSE shall stand dissolved and MPSEL shall be entitled to, 
and shall, commence business and operations as the successor of MPSE. 
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12. Mem< 

randum and Articles of Association, etc. of MPSEL 

12.1 The F 

shall, 

on an< 

12.2 MPSE 

and A 

12.3 The r 

MPSE 

provic 

13. Trans 

ules. Bye-Laws and Regulations of MPSE on the day preceding the Due Date 
jniess contrary to or Inconsistent with or excluded by this Scheme, apply to MPSEL 

1 from the Due Date. 

L shall Incorporate the provisions of this Scheme appropriately in its Memorandum 
tides of Association, Rules, Bye-Laws and Regulations on or before the Due Date, 
lemorandum and Articles of Assodation, Rules, Bye-Laws and Regulations of 

L may be amended after the Due Date in accordance with the applicable laws, 

ed that no such amendment is inconsistent with any provision of this Scheme. 

Fer of Clearino and Settlement Functions of MPSEL 

13.1 MPSE 

transf 

recogi 

13.2 Until t 

13,1, 

carriei 

such r 

14. Utilis 

L shall, within two years of the Due Date, subject to the prior approval of SEBI, 

3 r the duties and functions of its clearing house to a clearing corporation, 

ilsed under SCRA. 

le duties and functions of the clearing house are transferred as provided in clause 

tfie clearing and settlement functions in relation to trading on MPSEL shall be 

1 out by the clearing and settlement mechanism as used by MPSE at present or in 

nanner as the Governing Board may determine. 

ition of Assets and Reserves 

14.1 MPSE 

14.2 WItho 

asset! 

tc it u 

nrnnft 

f' • ^ ^ ^ 

dispO! 

outste 

stock 

15. Comi 

L shall not do anything contrary to the provisions of section 4B of the SCRA. 
jt prejudice to the generality of the provisions in 14,1, MPSEL shall not use the 
\ and reserves of MPSE, as on the date of publication of this Scheme, transferred 

I ft* IIW W* ftl IW Wl 1 II lO 

from disposal of successive species of assets accjuired from the proceeds of 
;al of such assets for any purpose other than discharging the current liabilities 
nding as on the date of publication of this Scheme or for the business operations of 
exchange. 

»liance wi^h this Scheme 

15.1 MPSE 

this S 

Schei 

15.2 Withe 

case 

9.6,1 

15.3 MPSI 

thisS 

16. Rem< 

: and MPSEL, as the case may be. shall ensure compliance with the provisions of 

Icheme at all times and shall not do anything contrary to the provisions of this 

ne. 

Ut prejudice to the generality of the provisions in 15.1, MPSE and MPSEL, as the 
may be, shall continuously comply with the provisions in clauses 4.2, 9.3, 9.4, 9.5, 

0.2,10.3 and 14. 

i and MPSEL, as the case may be, shall report compliance with the provisions of 
bheme in such manner as may be required by SEBI from time to time. 

tyal of Difficulties 

If any 

wrttte 

this S 

difficulty arises in giving effect to the provisions of this Scheme, SEBI may, at the 
ri request of MPSE or MPSEL, as the case may be, relax any of the provisions of 

bheme. jljluxjujljijljia 
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